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Bill Type and Number: Ordinance 2009-817
Sponsor: Council Members Clark and Webb
Date of Introduction: October 13, 2009
Committee(s) of Reference: F, RCD
Date of Analysis: October 15, 2009
Type of Action: Ordinance Code amendment
Bill Summary: The bill amends Ordinance Code Chapter 111 – Special Revenue and Trust Accounts – to create a new Section 111.136 – Sports Complex Capital Maintenance Enterprise Fund.  The section provides that the fund will receive 2 cents of the 6 cent transient rentals tax (“bed tax”) to be used for the purpose of constructing, extending, enlarging, remodeling, repairing, improving or maintaining the City’s sports complex.  The “sports complex” is defined as the Jacksonville Municipal Stadium, Veterans Memorial Arena, and Baseball Grounds of Jacksonville.
Background Information: The 2% bed tax that is being proposed for dedication to this new enterprise fund has previously been used to pay debt service on the bonds issued for construction of the Prime Osborn Convention Center in the early 1980s.  Those bonds are now paid off, freeing up the revenue stream to be used for a new purpose.  The City constructed and owns the sports complex facilities which are managed and operated by SMG, but no funds are appropriated on a regular basis for maintenance, repairs, improvements or expansions.
Policy Impact Area: Public facility maintenance and improvement
Fiscal Impact: The 2% of the bed tax is budgeted to produce $4,766,000 in FY09-10.
Analyst: Clements
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